
                                                                  
         

            

Furlough/Shutdown SKIP-A-PAY 
 
As a valued member of Cincinnati Interagency Federal Credit Union, you are being given the option to skip a 
payment on your loan(s) during the current challenging government budget situation. There is no out-of-
pocket expense to you. It’s simple to take advantage of this offer; simply indicate the suffix for the loan(s) 
and the month you would like to skip and we’ll take care of it for you! If your payment is made by payroll 
deduction, your money will remain in your savings or checking account.  
 
Please note that there is a $25.00 processing fee per loan to take advantage of this offer. This fee will simply 
be added to your loan balance, therefore you will not need to send any money. (Note: Loan interest will 
continue to accumulate during the month you skip your payment. 
 
If you would like to take advantage of this offer, complete the coupon below and drop it off at any of our 
offices. It may also be returned by email to info@cifcu.org. If you have additional questions, please call 
513/569-7878. 
 
Please note that this offer excludes mortgages (1st and HELOC), credit cards, share certificate secured 
loans, and overdraft lines of credit. To take advantage of this option, all loans considered must be 
current and member must be in good standing with the Credit Union.  
 
By signing below you authorize Cincinnati Interagency Federal Credit Union to extend your final loan payment by one month and 
agree that such extension will be considered an amendment to your loan agreement and/or promissory note. There is a $25.00 
processing fee per loan that will be added to your loan balance. Interest will continue to accumulate on your loan during the month 
you skip your payment. In some cases, based on the size of your balance, the interest which accrues may be greater than the amount of 
your next regular payment. It may take you several months to begin to reduce your principal balance. Following the skipped month the 
loan will revert back to the original payment schedule. Payments made through payroll deduction or direct deposit will remain in your 
savings or checking account for the month you are skipping a payment. If your vehicle loan has GAP coverage and your vehicle is 
totaled in an accident, skipping more than two payments per member contract may reduce your claim proceeds.  
 
************************************************************************************************************ 
 
Name___________________________________      Daytime Phone___________________ 
 
Account Number___________________      Loan Suffix(es)__________________________ 
 
Please skip my (check one per loan) 

 ________ January payment (if due date after shutdown date) 
 ________ February payment 

 
Signed:__________________________________________________   Date:_____________ 
 

    It’s where you go for money. 

Main Office 
26 West M L King Dr 
Cincinnati, OH 45220 
Phone 513-569-7878 
Fax 513-569-7836 
www.cifcu.org 
Email: info@cifcu.org 
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